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It is difficult to imagine all the economic reforms carried out in our country without the qualities of
entrepreneurship, efficiency and entrepreneurship. The development of market relations affects the
way of life and life skills of people. Today, citizens of the Republic of Uzbekistan are sufficiently
aware of the rich practical experience of developed countries.

Small business and private entrepreneurship are considered one of the most effective forms of
economic management in the realization of private and personal property, along with the fact that
they can quickly adapt to the market environment, provide jobs for people, increase income and
develop a middle class of owners.

Nowadays, small business and private entrepreneurship operate in all sectors of the economy, in
construction, consumer goods, agricultural and food production and many other industries.

In terms of the quality of products produced in small businesses and private businesses, state-
owned enterprises do not lag behind the products they produce, in some cases even exceed them. In
the Republic of Uzbekistan, 60-70% of the activities of small enterprises and private
entrepreneurship are directly related to production, which consists of farmers, farmers,
industrialists and farmers of agricultural products, etc.

In order to further increase the share of these indicators, in accordance with the resolution of the
president of the Republic of Uzbekistan dated April 21, 2021 “on additional measures to improve
the system of entrepreneurship support, further improve the business environment” PP-5087, work
is being intensively carried out on the economic-financial and social support of small business
entities. [1]

Due to the reforms carried out in our country in the further development of small business and
entrepreneurship, positive changes are being noted in the business sector from year to year, and the
role of our country in the gross domestic product is growing even more.
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The share of the gross domestic product of the Republic of Uzbekistan in the sector for 2000-

2021 [2]
Table 1
IndicatorsGDP|Industrial productionConstructionExportimport
2000 |31.0 12.9 38.4 10.2 | 22.8
2001 |33.8 12.5 40.4 9.3 | 26.7
2002 |34.6 15.4 42.0 75 | 24.9
2003 |35.0 10.8 39.9 7.3 | 33.7
2004 |35.6 11.0 49.6 7.3 | 32.7
2005 |38.2 10.0 50.9 6.0 | 33.7
2006 |42.1 10.9 52.1 11.2 | 34.2
2007 |45.7 13.2 55.4 14.8 | 32.0
2008 |48.2 14.6 58.4 12.4 | 35.7
2009 |50.1 17.9 42.4 146 | 425
2010 160.8 26.6 52.5 13.7 | 35.8
2011 |61.9 28.6 67.6 18.8 | 34.3
2012 160.8 29.7 70.0 14.0 | 38.6
2013 |60.9 33.0 70.6 26.2 | 424
2014 |61.9 36.8 69.5 27.0 | 454
2015 |64.6 40.6 66.7 27.0 | 445
2016 |66.8 45.3 66.9 26.0 | 46.8
2017 |65.3 41.2 64.8 22.0 | 53.6
2018 |62.4 37.4 73.2 27.2 | 56.2
2019 |56.0 25.8 75.8 27.0 | 61.6
2020 |55.7 27.9 72.5 20.5 | 51.7
2021 |54.9 27.0 72.4 22.3 | 48.7

It can be seen that in all of the six indicators presented in the table, the share of small business has
grown significantly. However, negative to all sectors as a result of the spread of COVID-19 all
over the world in 2020-2021did not remain without influence.

While the share of small business and private entrepreneurship in the Gross Domestic Product of
the Republic of Uzbekistan was 31% in the 2000s, by 2021 this figure reached almost 55%. The
share in industrial production, in turn, rose from 13% (2000-th year) to 27% (2021-th year). The
share of small business and private entrepreneurship in the construction sector has grown
significantly over the years, which is especially noticeable in recent years. A special place in the
country's exports and imports is also occupied by small businesses and private businesses. It is
worth noting that over the given years, the share of private entrepreneurs in exports increased from
10% to 22%, while during this time it can be observed that the import rate increased from 23% to
49%.

Private entrepreneurship differs slightly from small business in that the formation of financial
resources and economic resources (the entrepreneur's own property, inheritance, borrowed or
leased property, etc.) is based on strictly private property, and personal initiative occupies a high
place. At the present stage of economic development in the Republic of Uzbekistan, special
attention is paid to increasing the share of subjects based on specific property, while stimulating the
further development of small businesses.
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Small business and private entrepreneurship are an important link in the development of the
country's economy, increasing export and import revenues. More than fifty decrees and resolutions
of the president of the Republic of Uzbekistan have been adopted in the last three years in order to
support representatives of this sphere from all sides.

Indicators of the balance of foreign trade of the Republic of Uzbekistan between 2015-2021[5]
Table 2

e - 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Specification

min.AQSH doll:
Foreign trade turnover,

24 924,224 232,226 566,133 429,941 751,036 256,142 170,5

12 507,612 094,612 553,7]13 990,717 458,715 102,316 662,8

Eksport
Import 12 416,6(12 137,6(14 012,419 439,224 292,321 153,825 507,7,
Trag;ggls?nce 91,0 | -43,0 |-1458,7|-5448,5/-6 833,6|-6 051,5|-8 844,9

Exports and imports not only accelerate the growth rate of the national economy, but also occupy a
leading position in solving the issues of employment and improving the standard of living of the
people of the country, which is considered relevant to this day, in a positive way. An important
issue in the economy is the connection with the creation of convenience and lightness in terms of
taxes and other payments for small businesses and the private business sector.

The growing number of enterprises engaged in small business and private entrepreneurship in the
Republic in recent years indicates the rapid development of the economy. President of the Republic
of Uzbekistan” on additional measures to support the export of small businesses and private
businesses " (decree of the president of the Republic of Uzbekistan dated 08.08.2013 PP-2022),[3]
Decisions and decrees such as” on measures to ensure reliable protection of private property, small
business and private entrepreneurship, to eliminate obstacles to their rapid development " (decree
of the president of the Republic of Uzbekistan No. 15.05.2015 PF-4725)[4] are a clear example of
the fact that great attention is paid to the development of small business in the

In the regions of the Republic of Uzbekistan, large positive changes have also occurred in the share
of small business in gross regional product, investments in fixed capital, retail turnover and the
volume of services, as well as other macroeconomic indicators. Also, in almost all regions of the
Republic, the share of small business and private entrepreneurship in the gross regional product
increased at different levels in 2018 compared to 2010, while in some regions this figure decreased
slightly.

At the moment, it is a priority to ensure the full compliance with international standards by
ensuring the growth of small business and private entrepreneurship at a high pace, eliminating
some obstacles to the development of private property, entrepreneurship subjects, raising the
investment climate in our republic from a qualitative level to a new level.

In conclusion, small businesses and private businesses have a special place in the economic and
social spheres of our country, the development of which plays an important role in economic
growth, employment and, moreover, in foreign economic activity. Therefore, the fact that they
operate freely and the property rights are guaranteed leads to the fact that the subjects who can
wound up and operate the desire to engage in such activities in the country will be discovered in a
new way - new areas.
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